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Independent Accountants Review Report 

Water Walkers, Inc. 
Nashville, Tn 

I have reviewed the accompanying financial statements of Water Walkers (a nonprofit organization), 

which comprise the balance sheet as of December 31, 2024 and the related statement of income and

cash flows for the year then ended, and the related notes to the financial statements. A review includes 

primarily applying analytical procedures to management's financial data and making inquiries of 

company management. A review is substantially less in scope than an audit, the objective of which is the 

expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express 

such an opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accounting principles generally accepted in the United States of America; this includes 

the design, implementation, and maintenance of internal controls relevant to the preparation and fair 

presentation of financial statements that are free from material misstatement whether due to fraud or 

error. 

Accountant's Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 

Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 

AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for 

reporting whether we are aware of any material modifications that should be made to the financial 

statements for them to be in accordance with accounting principles generally accepted in the United 

States of America. We believe that the results of our procedures provide a reasonable basis for our 

conclusion. 

Accountant's Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the 

accompanying financial statements in order for them to be in accordance with accounting principles 

generally accepted in the United States of America. 

Maria Donnell, CPA 

01/30/2025
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Water Walkers
Statement of Financial Position

As of December 31, 2024

TOTAL

ASSETS

Current Assets

Bank Accounts

Cash on hand 0.00

First Citizens Bank Checking (8614) 11,105.08

Pinnacle Checking (7879) 354.96

Pinnacle Checking (9317) 13,145.59

Total Bank Accounts $24,605.63

Accounts Receivable

Accounts Receivable (A/R) 0.00

Total Accounts Receivable $0.00

Other Current Assets

Grant Receivable 0.00

Uncategorized Asset 0.00

Undeposited Funds 0.00

Total Other Current Assets $0.00

Total Current Assets $24,605.63

Fixed Assets

Accumulated Depreciation -29,667.60

Bus 8,400.00

Machinery & Equipment 549.99

Vehicles 152,173.55

Total Fixed Assets $131,455.94

TOTAL ASSETS $156,061.57

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 2,062.50

Total Accounts Payable $2,062.50

Other Current Liabilities

First Citizens Bank LOC 49,998.61

Loan 0.00

Payroll Liabilities 0.00

Total Other Current Liabilities $49,998.61

Total Current Liabilities $52,061.11
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Water Walkers
Statement of Financial Position

As of December 31, 2024

TOTAL

Long-Term Liabilities

Pinnacle Boat Loan 110,527.20

Pinnacle Bus Loan 6,364.90

Total Long-Term Liabilities $116,892.10

Total Liabilities $168,953.21

Equity

Opening Balance Equity 0.00

Retained Earnings 51,079.05

Net Revenue -63,970.69

Total Equity $ -12,891.64

TOTAL LIABILITIES AND EQUITY $156,061.57
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Water Walkers
Statement of Activity

January - December 2024

TOTAL

Revenue

Revenue

Corporate 40,361.94

Events 2,000.35

Foundation 61,272.62

Government 12,666.64

Grants 71,666.64

Groundswell 35,835.78

Major Donors 77,400.00

Membership 41,859.05

Miscellaneous Revenue 1,553.85

Total Revenue 344,616.87

Total Revenue $344,616.87

GROSS PROFIT $344,616.87

Expenditures

Administrative Expenses

Bank Fees & Service Charges 2,942.94

Conferences/Meetings 36.00

Dues & Subscriptions 100.00

Interest Expense- LOC 2,638.39

Interest Expense- PPP loan 0.00

Postage & Shipping 367.67

Total Administrative Expenses 6,085.00

Advertising 564.02

Auto Expenses

Fuel 4,571.17

Interest- Van Loan 1,080.80

Repairs/Maintenance 9,054.93

Total Auto Expenses 14,706.90

Boat Expenses 942.11

Equipment 4,092.68

Fuel 3,335.00

Interest Expense- Boat Loan 8,555.28

Repairs/Maintenance 2,668.77

Storage 9,203.40

Total Boat Expenses 28,797.24

Depreciation Expense 8,307.36

Development

Event Expenses 18,200.19

Printing/Marketing 2,016.25

Total Development 20,216.44
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Water Walkers
Statement of Activity

January - December 2024

TOTAL

Independent Contractors

Accounting 10,635.00

Audit & Tax Preparation 1,541.00

Fundraising/Development 28,244.70

Grantwriter 6,764.00

Misc/Other 100.00

Program Contractors 2,590.87

Total Independent Contractors 49,875.57

Insurance

Boat 11,813.00

Directors & Officers 468.00

General Liability 2,381.13

Van, General Liability, Property 4,727.65

Workers Comp 1,752.84

Total Insurance 21,142.62

Marketing 367.08

Meals & Entertainment 92.35

Occupancy

Rental space 2,890.00

Total Occupancy 2,890.00

Office/Admin 1,015.04

Licenses & Permits 584.72

Office Supplies 38.03

Telephone/Internet 1,702.00

Total Office/Admin 3,339.79

Payroll

Payroll Fees 1,765.83

Payroll Taxes 16,115.37

Wages 153,241.25

Wages Leadership 45,061.25

Total Payroll 216,183.70

Program Expenses

Basic Needs 453.34

Equipment -393.31

Meals/Groceries 10,247.39

Mental Health Program 2,262.00

Outdoor Adventure 4,069.09

Supplies 12,222.66
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Water Walkers
Statement of Activity

January - December 2024

TOTAL

Training & HR 55.00

Trainings & Certifications 2,672.89

Total Training & HR 2,727.89

Total Program Expenses 31,589.06

Software & IT 4,349.83

Total Expenditures $408,506.96

NET OPERATING REVENUE $ -63,890.09

Other Expenditures

Boat Rental Expenses 80.60

Total Other Expenditures $80.60

NET OTHER REVENUE $ -80.60

NET REVENUE $ -63,970.69
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Water Walkers 

Notes to Financial Statements 

December 31, 2024

1. Summary of significant accoun�ng policies

Basis of Accounting

The financial statements are prepared in conformity with generally accepted accoun�ng

principles in the United States of America (GAAP).

Nature of Operations

Water Walkers uses the transformative power of watersports, outdoor adventure, and

education to help youth in Nashville walk on the rough waters of life. The company is

primarily funded through Membership Fees, though there are also donations, sponsorships,

and grants.

Tax Exempt Status

The Company is tax exempt under Internal Revenue Code 501(c)(3) for Federal income tax

purposes.

Use of Estimates

Management does not use estimates in the preparation of its financial statements, instead

using actual amounts.

Balance Sheet Classification

A one-year period is used as the basis for classifying all current assets and liabilities.

Grants Receivable
Grants receivables are stated at the amount management expects to collect based upon
pledged amounts.

Accounts Payable

Accounts payable are stated at the amount owed. The amounts are payable to the

company’s vendors.

2. Property, Plant and Equipment

Property and equipment are stated at cost. Depreciation is stated using the straight-line

method over the estimated useful lives of the equipment. Expenditures for repairs and

maintenance are charged to expense as incurred.
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Water Walkers 

Notes to Financial Statements 

December 31, 2024

Property, Plant and Equipment $ 161,123.54
Accumulated Deprecia�on 
Net Property, Plant and Equipment 

(29,667.60)
$ 131,455.94
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